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TOGETHER with a1l and singular the rights, nembers. hereditannts and apputtoinies to the
imcident oe appertaining, including all binlt-in stoves arad refrigeratons. hesting air coneditionima. plasden g sl clatnea Bateres wall
to wall carpeting, feres and gatis, ared any othur cyuipnient or fintures pow of Lereattor attachad Genretal o fitted ey e

l——- it being the intention of the partics Lereto that all such Bivures and epupmest, vther than howschold furmtone e cossrlaed o pat ot
the realty. ]

TO HAVE AND TO HOLD all and singular the said premises unto the Mortasgoe, its suovesisorns 2tnd assigns forevern

The Mortyagor represents and warrants that said Morteagor is seized of the above deseribend premnises in foo simple absolute; that 3
the alane desuribed premises are free and dear of all liens or other cinumbraons. 1tat the Mortzavor s hanfully anponwered to won- P~ 7
vey of eocumber the some; and that the Motgagor will foraver defersd the uid prenises unto the Morhgagoe, its sucuessurs ad awizus, 1 I -
from and against the Mortgagor and every person whomsoever Lawfully cl2iming or to Jdains the sime o any past theoeof i
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THE MORTGAGOR COVEXAMNTS AND AGREES AS FOLLOWS: '

1. That the Mortgazor will promptly pay the pricipal and interest on the indebtedness cvidesal by said promissory vote at the : O -

- times and in the manner therein provided. :

2. That this morigage will sevure the Mortgagee for any additional sums whivh may be advanced hereafter, at the ootion of the ' O-
Mortgazgee, for the payment of taxes, or public assessments, hazard insurarce promiums, repaits of other s purpuses puisuant fo the ;
provivions of this mortgage, arad 2150 for any loans or advances that may hereafter be made by the Mortgagee to the Mortdagor ureder ] ;.—.3
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as anemded, or simular statutes: amed all sums so advamal shall bear

interest at the same fate or rates as that provided in said note unless otherwise agrecd upon by the partics ared shall be pavalle at the
demarsd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagal premises, whether now existing or bereaftar to b erected, insured
azainst loss by fire, witdstorn and other hazards in 2 sum not less thun the bulince due bereumder at any time aie] ina company of
corpunits acweptable to the Mortgagee, and Mortgagor docs hereby assizn the polivy or policies of fsuraae to the Motdages aral
azrees that all such policies stull be held by the Mortgagee should it so revuire and shall inddude ks paveble (lauses in favor of the
Morteagee, aml in the cvent of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by rexivterad il aind shoukl the
Mortgagor at auy time fail to kecp said premises insused or fail to pay the premiums for such insurarae, then the Mortager tay cause

such improvenients to Le insured in the name of the Mortgagor and reimburse itself for the coot of such itouraae, with interest as
hereinabove provided.
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4. That the Mortgazor will keep all improvements upon the mortgagad premises in good repair, and shoukl Motzacor fail to do :
su. the Mortgagee miy. at its option, euter upon said premises and male whatever repairs are tevessan ared change the eypenses for such
repairs to e mortgage debt and collect the same under this mortgaye, with intérest as hereinabove provided.

5. That the Morigazee may at any time reyuire the issuance and maintenance of insurance epon the life of 1y person obligated
ender the irdebtedress sccured hereby in a sum sufficient to pay the mortgage debt. with the Mottager as bereficiary, aml if the

r;r;miums are not othermise paid, the Mortgagee may pay said premiums and auy amount so paid shall buwotie a part of the mortgage . '
Gett.

6. That Mortgaror azrees to pay all taves and other public assessmerts Joviel avainst the motaged premises on or before the
due Jdates thereof amd to exhubit the reveipts thercfor at the offices of the Mortragee inuncdiately upon payment, and shoull the Mort-
wagor fail to pay such tavwes ard assessmernts when the sanwe shall fall Jdue. the Mortgacee may, at its option. pay the same and charge
the amournts so paid to the morigage debt and collect the same under this moiteace, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortyator agiees that the prindipal amount of the inlebtedness hereby
sevured shall be dishursed to the Mortgagor in periodic payinents, as cumstruction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but is made 2 part of this morteage and incorporated herein by
reference.

S, That the Mortzagor will sot further encumber the premises alune Jescribad, witkont the prior consent of the Mortgaxes, and
should the Morteagor so encnber such prentises. the Mortgegee may. at its option. dixlare the indebtedness hereby secured to be .
immediately lue and payable and may institute any proceadings nevessany to collext said indebtedress. :

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale. Bom! for Title, or Deed of Conveyance, and
the within mortgage indebtaldress is not paid in full, the Mortzagor or his Purchaser shall be requited to file with the Association an
applivation for an assumption of the mortuage indebtedress, pay the reasonalile ant as required by the Association for processing the
assumption. furnish the Assaciation with a copy of the Contract of Sile, Bond for Title, ot Dhad of Comnvevance, and have the interest
rate on the loan balame exvisting at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per anrum permitted to be charged at that time by applicable Svuth Careldina Law, or a leser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortgaor or his prrchaser of the new interest rate and monthly pay-
ments. and will mai him a rew passhook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lerelny sccurad to be immediately due and pavable and may
institute any proceedings nevessary to collect said indebtedness.

10. That should the Mortzagor fail to make payinents of principal and interoest as due on the promissory note amd the same shall be
uripid for a period of thirty (30) days. or if there should be any failure to comply with amd abide by any by-laws or the charter of
the Morteacee, or any stipulations set out in this mortzage. the Mortuaver. atits option. may write to the Morteavor at his last known S
address giving hin thirty (30) days in which to rectify the aid defanlht and should the Mortwavor fail to rectify said default within the %
said thirty days. the Mortwagee, may. at its oplion, increase the interest rate on the loan balance for the ramining tern of the loan or
for a lesser term to the mavimum rate per annum pennitted to be chargad at that time Ly applicalde South Carolina Iaw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortzacor fail to make payments of principal and interet as due on the promisson note amml should any monthly
installment become past due for 2 pericd in excess of 15 days, the Mortgacee may wollet a “late (hurce” not to exceed an amount

equal to five (5% ) per certum of any such past due installnient in onder to cover the extra experse imident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors aned assizns. all the rents. issnes. and profits accruing from N
the nortgaged premises. retaining the right to collect the same so lony as the debt horeby secured is not in armears of payvment. but
should any part of the principal indelteduess, or interest, taves, or fire insurance premiams, be past due and unpaid. the Morlgagee
inay without notice or further proceadings take over the mortzaged premises, if they shall be occupiad by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy seenrad. without lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenmant is anthorized. npon request by Morteagee, to -
make all rental payments direct to the Mortzagee. withont liability to the Morteavor, until petified to the contrary by the Morteagee;
and should said premises at the time of such defanlt be occupied by the Morteagor, the Mortzagee may apply 10 the Jndge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty afotesaid for the appoint-
ment of a receiver with authority to take possession of said premises ad collect auch rents and profits, apphing said reats, after pay-

infl the lu)st of collection, to the mortzige debt without liability th account for amthing more than the rents and profits actmally
collected.

13. That the Mortragee. at its option, may require the Mortgador to pay to the Mortgazer, on the finst day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payviments of principal and interest provided in said note: a sum
equal to the premiums that will next bevome due amd payable on policies of mortaze guaranty insarance Gf applicable Y, fire and other
hazard insurance covering the mordgaged property. plus taves. and assevmicnts nest Tie on the mottzaea] premises (all as estimated by
the Mortgazee) less all sums already paid therefor. divided by the nnmber of months to chipse Tefore one month prior to the date when
such premitnms. taves. and assessments will be due and payable, such sims to be held by Morteagee o pay saild preminms, taves and
special assessments. Should these pavments erceed the amount of payments actnally made By the Mortaasee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on sulnequent pavments to be made by the Morteagor: if. however.
<aid sums shall be insufficient to make said payments when the same shall Tecone dize and pavable. the Morteagor shall pay to the

| Mortgragee any amwiants necessary to make up the deficiency. The Morteacor further acrees that at the cnd of ten vears from the date J
hereof, Mortearee may, at its eption. apply for rencewal of mortaee guaranty or simiar insterance Gif applicable) covering the balance
then remaining due on the morteare debt. and the Morteagor mav. at its option. jray the single prominm regquired for the remaining
vears of the term. or the Mortgagee may pay such preminm anel add the same to the mortrare debt in which event the Morteavor shall
repay to Mostgagee snch premium payment, with interest. at the eate spedificd in said promisaen note, in crpnal monthly installments
over the remaining payment penod.
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